GLC: Annual General Mandate 2020
On 30 Jun 2020, Lao Cai Gold Joint Stock Company announced the Annual General Mandate 2020 No. 01/NQ-DHDCD of the Company as follows:
Article 1: Approve the report of Board of Directors on result of operations of Board of Directors in fiscal year 2019, and operation directions in fiscal year 2020 with a number of main targets as follows:

1. Production and business results in 2019:

1.1. Production and business results in 2019:

	Targets
	Year 2018
	Year 2019
	Increase or decrease compared to year 2018 (%)

	Revenue from sales and service supply
	111,000,085,987
	11,251,774,650
	- 89.9%

	Net revenue
	111,000,085,987
	11,251,774,650
	- 89.9%

	Gross profit
	29,547,856,119
	446,892,399
	- 98.5%

	Net profit
	18,341,839,183
	(14,794,791,828)
	- 180.7%

	Other income
	(1,319,976,094)
	(820,498,356)
	- 37.8%

	Accounting profit before tax
	17,021,863,089
	(15,615,290,184)
	- 191.7%

	Profit after tax
	17,021,863,089
	(15,615,290,184)
	- 191.7%


· Revenue structure:
Table 1: Revenue structure of 2018 - 2019

	Targets
	Year 2018 

(VND)
	%/ total revenue
	Year 2019 

(VND)
	%/ total revenue
	Increase or decrease compared to year 2018

	Net operating profit
	111,000,085,987
	99.7%
	11,251,774,650
	98.9%
	- 89.9%

	- Revenue from selling gold and refined gold ore
	108,476,663,615
	97.7%
	11,170,304,663
	98.21%
	- 89.7%

	- Revenue from services 
	2,523,422,372
	2.27%
	81,469,987
	0.72%
	- 96.8%

	Financial revenue
	12,148,469
	0.01%
	2,674,379
	0.02%
	- 78%

	Other income
	290,011,000
	0.26%
	120,000,000
	1.05%
	- 58.6%

	Total revenue
	111,302,245,456
	100%
	11,374,449,029
	100%
	- 89.8%


1.2. Implementation results compared to the plan for 2019:
Table 2: Result of implementation of production and business operations compared to the plan

	No.
	Contents
	Unit
	Plan for 2019
	Implementation in 2019
	Rate (%)

	I
	Production targets
	
	
	
	

	1
	Production  targets
	
	
	
	

	
	Exploitation of ore 
	ton
	19,000
	747.6
	0.0039%

	
	- Gold content 
	gam/ ton
	7.23
	7.3
	100%

	
	- Gold metal
	kg
	137.4
	5.46
	3.9%

	2
	Ore sorting 
	
	
	
	

	
	Raw ore sorting 
	ton
	19,000
	747.6
	0.0039%

	
	- Gold content
	gam/ ton
	7.23
	7.3
	100%

	
	- Gold metal
	
	137.4
	5.46
	3.9%

	3
	Refined ore products
	
	
	
	

	
	Refined gold ore 
	ton
	210.8
	8.3
	3.9%

	
	- Gold content
	 gam/ ton
	615
	6
	1%

	
	- Gold metal
	kg
	130
	0.05
	0.04%

	4
	Consumption 
	
	
	
	

	
	Refined gold ore 
	ton
	214
	8.3
	3.88%

	
	- Gold content
	gam/ ton
	615
	6
	1%

	
	- Gold metal
	kg
	132
	0.05
	0.04%

	II
	Financial targets 
	
	
	
	

	1
	Total revenue 
	VND million
	106,250
	11,374
	10.70%

	2
	Profit 
	VND million
	23,574
	- 15,615
	- 66.24%

	3
	Payables to the State budget 
	VND million
	33,243
	3,687
	11.09%

	4
	Number of used employees 
	Person 
	56
	30
	53.57%

	5
	Salary fund 
	VND billion
	6,252
	2,003
	32.04%

	6
	Average salary 
	VND million/ person/ month
	9.7
	6.0
	61.86%


2. Plans, tasks in 2020:
To soon be able to complete extension of mining license to gradually go into production stabilization, we - new investor, have implemented the necessary procedures in accordance with the order guided by the agencies, departments to extend the mining license No. 2915/GP-BTNMT issued on 19 Dec 2016 by the Ministry of Natural Resources and Environment, valid until 26 Apr 2019. However, due to subjective and objective reasons, the Company's extension of mining license has not been completed.
Immediately after granted the mining license, Lao Cai Gold Joint Stock Company will focus on upgrading, installing and replacing new technology equipment to ensure the maximum utilization of the remaining gold content, avoid wasting the national resources and fully implement the obligations, committees to the State.
Article 2: Approve the report on supervision and inspection operations in 2019, and operation directions in 2020 of Supervisory Board;

Article 3: Approve the audited financial statement of 2019 according to content of the submission No. 01/TTr-HDQT;

Article 4: Approve the rate of payment of remuneration of Board of Directors, Supervisory Board and Secretary of the Company in 2019, and plan on payment of 2020 remuneration according to content of the submission No. 02/TTr-HDQT;

Article 5: Approve selecting an audit company for financial statements of 2020 of the Company according to content of the submission No. 03/TTr-HDQT;

Article 6: Approve dismissing Ms. Dang Hai Anh from the position of a member of Supervisory Board of the Company;

Article 7: Approve electing new members of Supervisory Board at the Annual General Meeting of Shareholders 2020;
Article 8: The Meeting approves electing additional members of Supervisory Board of the Company in the period of 2017 - 2022 as follows:

	No.
	Full name
	Number of votes
	Number of votes/ total number of shares with voting right attending the Meeting (%)

	1
	Ms. Bui Thi Phuc
	10,406,950
	99.57%


Article 9: This Annual General Mandate is valid from 30 Jun 2020.

Board of Directors, Manager and all shareholders of Lao Cai Gold Joint Stock Company are responsible for the implementation of this Annual General Mandate.

